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SFASB257 BOUDREAR 2818

SENATE FLOOR AMENDMENTS

Amendments proposed by Senator Quinn to Engrossed Senate Bill No. 257 by Senator
Quinn

AMENDMENT NO. 1

On page 1, line 2, after "To enact”" delete the remainder of the line, delete line 3, and insert
"R.S. 47:297.13, relative to"

AMENDMENT NO. 2

On page 1, line 4, after "provide for" delete the remainder of then line, on line 5, delete
"provide for" and insert: "an income tax credit for damages as a result of a certain use of
substandard construction materials, including a credit for the costs of"

AMENDMENT NO. 3

On page 1, delete lines 8 through 15, and insert:

"Section 1. R.S. 47:297.13 is hereby enacted to read as follows:
§297.13. Damagesfr om substandar d constr uction materials; incometax cr edit"

AMENDMENT NO. 4

On page 1, at the beginning of line 16, insert "A."

AMENDMENT NO. 5

On page 2, line 16, after "occupancy” delete the period "." and insert:

"and ther efor eshould beprovided with some economicrdief by thestatein the
form of thisincome tax credit."

AMENDMENT NO. 6

On page 2, delete lines 17 through 26, and insert:

"B.(1) Thereshall beacredit against thetax imposed by thisChapter for
individualsin an amount equal to damagesto such individualsasaresult of the
incorporation into their residential dwellings of substandard construction
materials as provided for in this Section."

AMENDMENT NO. 7

On page 2, at the beginning of line 27, insert "C." and change "Chapter" to " Section"

AMENDMENT NO. 8

On page 3, line 3, after "losses” insert "not otherwise reimbursed or mitigated”

AMENDMENT NO. 9

On page 3, line 4, after "costs' insert "to the individual”

AMENDMENT NO. 10

On page 3, delete line 5, at the beginning of line 6, delete "and" and insert:
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"the costs of inspection, remediation, demolition, labor, and replacement
construction”

AMENDMENT NO. 11

Onpage 3, line7, after "repair and" deletetheremainder of then line, delete lines 8 through
29, on page 4, delete line 1, and insert "the cost of medical”

AMENDMENT NO. 12

On page 4, line 4, after "materials’ delete the remainder of then line, insert aperiod "." and

delete lines 5 through 14, and insert:

"D. Notwithstanding any other provision of law to the contrary,
any excess of allowable credit established by this Section over the tax
liabilities against which such credit can be applied as provided in this
Section shall constitute an over payment, asdefined in R.S. 47:1621(A).
and the secretary shall make a refund of such overpayment from the
current collections of the taxes imposed by Chapter 1 of Subtitle |1 of
this Title, together with interest as provided in R.S. 47:1624. The right
toacredit or refund of any such over payment shall not besubject tothe
requirementsof R.S. 47:1621(B). All creditsand refunds, together with
interest thereon, shall be paid or disallowed within one year of receipt
by the secretary of any such claim for refund or credit. Failure of the
secretary to pay or disallow, in whole or in part, any claim for a credit
or_a refund shall entitle the aggrieved taxpayer to proceed with the
remediesprovided in R.S. 47:1625.

E. Thesecretary of the Department of Revenue may promulgate
such rules and regulations pursuant to the Administrative Procedure
Act asshedeterminesisnecessary for theadministration of this Section.
Such rules and regulations may contain a requirement that the
individual retain or submit to the secretary such documentation asthe
secretary determinesis necessary to accurately calculate the amount of
theindividual'stax credit.

Section 2. The provisions of this Act shall be applicable to all tax years
beginning on and after January 1, 20009.

Section 3. This Act shall become effective upon signature by the governor
or, if not signed by the governor, upon expiration of thetimefor billsto becomelaw
without signature by the governor, as provided by Article 11, Section 18 of the
Constitution of Louisiana. If vetoed by the governor and subsequently approved by
the legidature, this Act shall become effective on the day following such approval.”
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